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Fund Summary

Fund/Class:
Fidelity Advisor® Emerging Markets Fund/A, T, B, C
Investment Obiective You may qualify for sales charge dis-

counts if you and your family invest, or
agree to invest in the future, at least
$50,000 in the fund or certain other

The fund seeks capital appreciation.

Fee Table Fidelity funds. More information about
The following table describes the fees these and other discounts is available

and expenses that may be incurred when from your investment professional and
you buy, hold, or sell shares of the fund. in the Fund Distribution section begin-

ning on page 25 of the prospectus.

Shareholder fees
(fees paid directly from your investment)

C(lossA ClossT  ClassB Class C
Maximum sales charge (load) on purchases (as a % of offering price) 575%  350%  None  None

Maximum contingent deferred sales charge (as a % of the lesser of original
purchase price o redemption proceeds) None*  Nome  5.00%%  1.00%

Redemption fee on shares held less than 90 days (as a % of amount
redeemed) 150%  150%  1.50%  1.50%

N Class A and Class T purchases of S1 millon or more will not be subject fo a frontend sales charge. Such Class A and Closs T
purchases may be subject, upon redemption, fo a confingent deferred sales charge (CDSC) of 1.00% or 0.25%, respectively.

8 Declines over 6 years from 5.00% to 0%,
C On Class C shares redeemed less than one year after purchase.

Annual class operating expenses
(expenses that you pay each year as a % of the value of your investment)

ClossA  ClossT  ClassB  Class C

Management fee 081% 081% 081% 0.81%
Distribution and/or Service (12b-1) fees 0.25% 050% 1.00% 1.00%
Other expenses 0.48% 048% 048% 0.47%
Total annual operating expenses 154%  1.79%  2.29%  2.28%
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This exqmple helps compare the cost
of investing in the fund with the cost of
investing in other mutual funds.

Let’s say, hypothetically, that the annual
return for shares of the fund is 5% and
that your shareholder fees and the annu-
al operating expenses for shares of the
fund are exactly as described in the fee
table. This example illustrates the effect

of fees and expenses, but is not meant to
suggest actual or expected fees and ex-
penses or returns, all of which may vary.
For every $10,000 you invested, here’s
how much you would pay in total ex-
penses if you sell all of your shares at the
end of each time period indicated and if
you hold your shares:

Class A Class T Closs B Class C
Sell Al Hold Sell Al Hold Sell Al Hold Sell Al Hold
Shares Shares Shares Shares Shares Shares Shares Shares
1 year S 723 S 723°S 5265 5265 732 S 2325 331 S 231
3 years $1,033 $1,033 S 894 S 894 S1015 S 715 S 712§ 712
5 years $ 1,366 $ 1,366 S 1,286 S 1,286 $1425 $1225 $1,220 1,220
10 years $2304 $2304 $2382 52382 $2350 $2350 S 2615 S 2615

Portfolio Turnover

The fund pays transaction costs, such as
commissions, when it buys and sells se-
curities (or “turns over” its portfolio). A
higher portfolio turnover rate may indi-
cate higher transaction costs and may
result in higher taxes when fund shares
are held in a taxable account. These
costs, which are not reflected in annual
operating expenses or in the example,
affect the fund’s performance. During
the most recent fiscal year, the fund’s
portfolio turnover rate was 122% of the
average value of its portfolio.

Principal Investment
Strategies

¢ Normally investing at least 80% of as-
sets in securities of issuers in emerging
markets (countries that have an emerg-
ing stock market as defined by MSCI,
countries or markets with low- to
middle-income economies as classified
by the World Bank, and other countries

or markets with similar emerging char-
acteristics) and other investments that
are tied economically to emerging
markets.

e Normally investing primarily in com-
mon stocks.

e Allocating investments across differ-
ent emerging market countries.

e Using fundamental analysis of factors
such as each issuer’s financial condition
and industry position, as well as market
and economic conditions to select
investments.

Principal Investment
Risks

* Stock Market Volatility. Stock mar-
kets are volatile and can decline signifi-
cantly in response to adverse issuer,
political, regulatory, market, or econom-
ic developments. Different parts of the
market can react differently to these
developments.
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Fund Summary - continued

* Foreign and Emerging Market
Risk. Foreign markets, particularly
emerging markets, can be more volatile
than the U.S. market due to increased
risks of adverse issuer, political, regula-
tory, market, or economic developments
and can perform differently from the
U.S. market. Emerging markets can be
subject to greater social, economic, reg-
ulatory, and political uncertainties and
can be extremely volatile.

» Issuer-Specific Changes. The value
of an individual security or particular
type of security can be more volatile
than, and can perform differently from,
the market as a whole.

An investment in the fund is not a de-
posit of a bank and is not insured or
guaranteed by the Federal Deposit In-
surance Corporation or any other gov-
ernment agency. You could lose money
by investing in the fund.

Calendar Years

Percentage (%)

Performance

The following information is intended to
help you understand the risks of invest-
ing in the fund. The information illus-
trates the changes in the performance
of the fund’s shares from year to year
and compares the performance of the
fund’s shares to the performance of a
securities market index over various
periods of time. The index description
appears in the Additional Information
about the Index section of the prospec-
tus. Past performance (before and after
taxes) is not an indication of future
performance.

Visit www.advisor.fidelity.com for up-
dated return information.
Year-by-Year Returns

The returns in the bar chart do not re-
flect any applicable sales charges; if
sales charges were reflected, returns
would be lower than those shown.

2005 2006 2007 2008 2009 2010
43.16% 32.26% 44.07% -59.40% 76.67% 17.07%
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During the periods shown in the chart for Class A: Returns Quarter ended
Highest Quarter Return 36.25%  June 30, 2009

Lowest Quarter Return -33.15%  December 31, 2008
Yearto-Date Return -24.49%  September 30, 2011

Average Annual Returns

Unlike the returns in the bar chart, the
returns in the table reflect the maximum
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applicable sales charges. After-tax re-
turns are calculated using the historical
highest individual federal marginal



income tax rates, but do not reflect the
impact of state or local taxes. After-tax
returns for Class A are shown in the
table below and after-tax returns for
other classes will vary. Actual after-tax

For the periods ended
December 31, 2010

(lass A — Return Before Taxes

Return After Taxes on Disiributions

returns may differ depending on your in-
dividual circumstances. The after-tax re-
turns shown are not relevant if you hold

your shares in a retirement account or in
another tax-deferred arrangement.

Past 1 Past 5 Life of
year years dlass

10.34% 8.56% 14.22%
10.35% 8.63% 14.27%

Return After Taxes on Distributions and Sale of Fund Shares 7.10% 7.69% 12.86%

Class T - Return Before Taxes
Class B - Return Before Taxes
Class C - Return Before Taxes
MSCI® Emerging Markets Index
(reflects no deduction for fees, expenses, or taxes)

A From March 29, 2004.

Investment Advisers

Fidelity Management & Research Com-
pany (FMR) is the fund’s manager. FMR
Co., Inc. (FMRC) and other investment
advisers serve as sub-advisers for the
fund.

Porifolio Manager(s)

Robert von Rekowsky (portfolio manag-
er) has managed the fund since March
2004.

Purchase and Sale of
Shares
You may buy or sell Class A, Class T,

Class B, and Class C shares of the fund
through a retirement account or

12.61% 8.80% 14.31%
11.12% 8.76% 14.35%
15.16% 9.05% 14.35%

19.20% 13.11% 17.15%

through an investment professional. You
may buy or sell shares in various ways:

Internet

www.advisor.fidelity.com

Phone
To reach a Fidelity representative 1-877-208-0098

Mail

Overnight Express:
Fidelity Investments Fidelity Investments
P.0. Box 770002 100 Crosby Parkway
Cincinnati, OH Covington, KY 41015
45277-0081

Subject to certain limited exceptions
described in the Additional Informa-
tion about the Purchase and Sale of
Shares section of the prospectus, the
fund no longer accepts investments in
Class B shares. Any purchase order for
Class B shares of the fund (other than
from an existing Class B shareholder
pursuant to an exchange or the
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Fund Summary - continued

reinvestment of dividends and capital
gain distributions paid on Class B
shares) will be deemed to be a pur-
chase order for Class A shares of the
fund and will be subject to any applica-
ble Class A front-end sales charge.

The price to buy one share of Class A or
Class T is its offering price, if you pay a
front-end sales charge, or its net asset
value per share (NAV), if you qualify for
a front-end sales charge waiver. The
price to buy one share of Class B or
Class C is its NAV. Your shares will be
bought at the offering price or NAV, as
applicable, next calculated after your
order is received in proper form.

The price to sell one share of Class A,
Class T, Class B, or Class C is its NAV,
minus the short-term redemption fee, if
applicable, and any applicable contin-
gent deferred sales charge (CDSC). Your
shares will be sold at the NAV next cal-
culated after your order is received in
proper form, minus the short-term re-
demption fee, if applicable, and any ap-
plicable CDSC.

The fund is open for business each day
the New York Stock Exchange (NYSE)
is open.

Initial Purchase Minimum  $2,500

For Fidelity Advisor Traditional IRA,

Roth IRA, Rollover IRA, Simplified

Employee Pension-IRA, and Keogh

accounts $500

Through a regular investment plan
established at the time the fund
position is opened $100

The fund may waive or lower purchase
minimums in other circumstances.
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After a maximum of seven years from
the initial purchase date, Class B shares
convert automatically to Class A shares
of the fund at NAV.

Tax Information

Distributions you receive from the fund
are subject to federal income tax and
generally will be taxed as ordinary in-
come or capital gains, and may also be
subject to state or local taxes, unless you
are investing through a tax-advantaged
retirement account (in which case you
may be taxed later, upon withdrawal of
your investment from such account).

Payments to
Broker-Dealers and
Other Financial
Intermediaries

The fund, FMR, Fidelity Distributors Cor-
poration (FDC), and/or their affiliates
may pay intermediaries, including banks,
broker-dealers, or other service-providers
(who may be affiliated with FMR or
FDQ), for the sale of fund shares and
related services. These payments may
create a conflict of interest by influenc-
ing your intermediary and your invest-
ment professional to recommend the
fund over another investment. Ask your
investment professional or visit your
intermediary’s web site for more
information.






FDCis a member of the Securities Investor Protection Corporation (SIPC). You may obtain information about
SIPC, including the SIPC brochure, by visiting www.sipc.org or calling SIPC at 202-371-8300.

Fidelity Advisor and Fidelity Investments & Pyramid Design are registered service marks of FMR LLC.

The third party marks appearing above are the marks of their respective owners.
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